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UNITED STATES DEPARTMENT OF ENERGY

10/02/2025

Catherine Stone
CABOT CORP
TWO SEAPORT LANE, SUITE 1400, BOSTON, MA 022102019

Ref: Termination of Financial Assistance Award EE0011347
Catherine Stone:

The United States Department of Energy (Department) is issuing this letter to inform you that financial assistance award
EE0011347, for a project entitled BIL-Scalable, innovative manufacturing process for novel carbon supports for metal catalysts
for MDV/HDV PEM fuel cells, is hereby terminated in its entirety.

Pursuant to the Department’s policy memorandum dated May 14, 2025, entitled Ensuring Responsibility for Financial
Assistance, it is the Department’s policy to ensure that the award recipients and the individual projects are, among other
things, financially sound and economically viable, aligned with national and economic security interests, and consistent with
both Federal law and this Administration’s goals, policies and priorities.

This project does not effectuate the Department of Energy's priorities of ensuring affordable, reliable, and abundant energy to
meet growing demand and/or addresses the national emergency declared pursuant to Executive Order 14156.

The Department has reviewed your financial assistance agreement in accordance with this policy and determined that this
project is not consistent with this Administration’s goals, policies and priorities.

More specifically, the Department has determined:

This project does not effectuate the Department of Energy's priorities of ensuring affordable, reliable, and abundant energy to
meet growing demand and/or addresses the national emergency declared pursuant to Executive Order 14156.

As aresult, EE0011347 is hereby terminated in its entirety pursuant to 2 CFR 200.340, which states that an award may be
terminated:

“By the Federal awarding agency or pass-through entity, to the greatest extent authorized by law, if an award no longer
effectuates the program goals or agency priorities.”

The effective date of termination for this Award is 10/02/2025. In accordance with 2 CFR 200.344, your organization must:

«  Submit all final financial, performance, and property reports within 120 calendar days of the termination effective date.
+  Return any unobligated balance of funds as determined by the Grants Officer.

«  Cooperate fully in the closeout process, including any audit or review conducted by the Department or its designee.

Pursuant to 2 CFR 200.472, make every reasonable effort to immediately discontinue project costs after the effective
termination date. Only those costs that were incurred on or before the effective date of termination will be considered for
reimbursement by the Grants Officer, provided such costs are also deemed allowable, allocable, and reasonable in accordance
with the award terms and applicable federal regulations.

Within 30 days of the date of this letter, provide 1) a summary of technical progress under the award including the Statement
of Project Objectives tasks/subtasks of the work performed and 2) an itemized accounting of the final project costs incurred
prior to the termination date. The summary and itemized accounting should be provided for all sub-recipient(s), as
applicable.

The Department will follow up with additional instructions regarding final reports and other closeout requirements and will
continue to work with you on the completion of any activities required by this letter. Administrative costs associated with the
closeout of this award shall be liquidated no later than 120 calendar days from the effective date of the termination. Please
refer to 2 CFR 200.472 for allowable termination and closeout costs.
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Pursuant to 2 CFR 200.342, you may object to this termination and provide information and documentation challenging the
termination action in accordance with 2 CFR 910.128. Finally, you are reminded of your duties under your award agreement

and Department guidance regarding retention of award and project records.
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Derek G. Passarelli

Head of Contracting Activity
Golden Field Office

Office of Energy Efficiency &
Renewable Energy

U.S. Department of Energy
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Head of Contracting
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1000 Independence Ave., SW
Washington, DC 20585



